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Event Headlines
• Severe thunderstorm activity affected portions of the Southern Plains and Northern 
Gulf States over a multi-day period from May 15-18. Heavily clustered wind reports along with 
significant hail and three confirmed EF-1 tornadoes have been reported. In particular, 
significant damaging wind gusts estimated up to 100 mph affected the Houston Metro area 
Thursday May 16, leaving pockets of substantial damage to structures in portions of the city. 
Houston officials state the magnitude of winds and associated damage is the worst the city 
has seen in 25 years. Further east, a wind gust of 84 mph was reported in New Orleans, LA at 
the Lakefront Airport.
• Peak power outages exceeded 900,000 customers on Friday, with over half a million 
customers still without power on Sunday May 19th. Extreme winds destroyed multiple 
transmission towers causing infrastructure damage that will prolong recovery. 
• The Gulf Coast derecho is the latest event in a 2024 season featuring well above 
average severe thunderstorm activity across the US. 820 reported tornadoes through May 
19th is 33% above average. Wind reports are also 15% above the year-to-date average. In 
contrast to the last several season of elevated hail activity, year-to-date hail storm counts are 
the least anomalous, running 6% above average.
• Today's report includes an analysis detailing the top ten largest Severe Convective 
Storm economic losses (inflation adjusted), when losses were contributed from the Southern 
Plains and northern Gulf Coast states. Three of the top ten largest losses transpired in 2023. 
Six of the top ten losses in this region were significantly influenced by large tornado outbreaks 
and associated losses; this event had little loss contribution from tornado activity and was 
predominantly straight line wind driven damage.

POST EVENT

Satellite loop and storm reports as the derecho progressed through the Houston metro region.
 Source: University of Wisconsin/CIMSS
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Power outage restoration schedule. Source: CenterPoint Energy

Severe thunderstorm and tornado warnings issued for the event. Sources: Iowa Mesonet, NWS.
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Guy Carpenter & Company, LLC provides this report for general information only. The information contained herein is based on sources we believe reliable, but we do not guarantee its accuracy, and it should be 
understood to be general insurance/reinsurance information only. Guy Carpenter & Company, LLC makes no representations or warranties, express or implied. The information is not intended to be taken as advice 
with respect to any individual situation and cannot be relied upon as such. Statements concerning tax, accounting, legal or regulatory matters should be understood to be general observations based solely on our 
experience as reinsurance brokers and risk consultants, and may not be relied upon as tax, accounting, legal or regulatory advice, which we are not authorized to provide. All such matters should be reviewed with your 
own qualified advisors in these areas.

Readers are cautioned not to place undue reliance on any historical, current or forward-looking statements. Guy Carpenter & Company, LLC undertakes no obligation to update or revise publicly any historical, current 
or forward-looking statements, whether as a result of new information, research, future events or otherwise. The trademarks and service marks contained herein are the property of their respective owners.

©2024 Guy Carpenter & Company, LLC. All rights reserved.

Guy Carpenter & Company, LLC is a leading global risk and reinsurance specialist with 3,500 professionals in over 60 offices around the 
world. Guy Carpenter delivers a powerful combination of broking expertise, trusted strategic advisory services and industry-leading analytics 
to help clients adapt to emerging opportunities and achieve profitable growth. Guy Carpenter is a business of Marsh McLennan (NYSE: 
MMC), the world’s leading professional services firm in the areas of risk, strategy and people. The company’s more than 85,000 colleagues 
advise clients in over 130 countries. With annual revenue of $23 billion, Marsh McLennan helps clients navigate an increasingly dynamic 
and complex environment through four market-leading businesses including Marsh, Mercer and Oliver Wyman. For more information, visit 
www.guycarp.com and follow us on LinkedIn and X @GuyCarpenter.

About Guy Carpenter 

Top ten largest Severe Convective Storm economic loss events nationally, that included loss from states in the Southern Plains 
and northern Gulf Coast region. Note, three of the top ten transpired in 2023. Source: NOAA Billion Dollar Database.

Additional Links
NOAA Storm Prediction Center
National Weather Service Houston/Galveston
NOAA Billion Dollar Database
City of Houston Office of Emergency Management
CenterPoint Energy Outage Tracker for Houston
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